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[bookmark: _GoBack]There are three execution files (Galor-Weil_08_QE.sha, Galor-Weil_ARDL_QE.sha, FAS tests_QE.sha) and three data text files (DB1_2019.txt, CD-2019.txt, TD-2019.txt). Shazam version 10 is used for the executions. All the IV regressions are contained in FAS tests_QE.sha, all the ARDL regressions are executed in Galor-Weil_ARDL_QE.sha, the file named Galor-Weil_08_QE.sha contains the remaining regressions. Clear titles (Table Y, col (X), etc) are given above each regression. The variables are defined in the program files. 
 


