Consumption

Investment
6 L
o 5 5 -10}
> >
L 4} o
- = 20}
[@)] (@]
o 3t o
| -
i ] /
1 . . , . . ,
2007Q4 2008Q4 2009Q4 2010Q4 2007Q4 2008Q4 2009Q4 2010Q4
Job-Finding Rate Job-Loss Rate
75
270 2
(] (0]
- -

’
n L , b n L
2007Q4 2008Q4 2009Q4 2010Q4 2007Q4 2008Q4 2009Q4

201‘0Q4
Employment Rate Inflation

1 L
0.8
0.6}

Level

0.4r
0.2}

, , , (005 , ,
2007Q4 2008Q4 2009Q4 2010Q4 2007Q4 2008Q4 2009Q4

2010Q4

Imperfect Insurance (baseline)= = = Full Insurance Counterfactual



