Percent Percent

Percentage Points

Output Consumption Investment
0.2 0.1, 1,

0.1 0
e 05}
— .
= -0.1 -
c c
S / S
[0} (&)
a.02t / o
/
-0.3 7
-0.4 -0.4 : -1
4 8 12 16 20 4 8 12 16 20 4 8 12 16 20
Markup Hours Worked Real Wage
0.8 0.2 0.2
0.6 \ 0
Opannnnnnnn _-’——
7
0al \ - N - /""‘-
\ S 3020 7
02l A g / g /
-0.2 /
[ '0 4 r I
Opasunsn =) h‘l_— / ,
-0.2 -04 : -0.6
4 8 12 16 20 4 8 12 16 20 4 8 12 16 20
Real Interest Rate Inflation Preference Shock Volatility
0.2 120
\~ = Baseline Model
0 = 0 R 100 — . ¢K =0
- gut en?®
7 @ 7 o — o, = 00,0, 00
024, o .02y o 80 §| mmmm ¢ =00,0,=00,¢,=0
L4 o L4
L4 L4
L 4 Q L 4
0.4] & 2041 »
. 1< N
] (D) [ ]
-0.6 06 »
a
-0.8 -0.8{
-1 : -1




