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Memorandum in re
the Econometric Soclety .

Charter Members

%;Mbwa Journal,

Annual Meetings.

Having met in Munich and Bonn on September
27th and 28th and discussed the matters of the Econometric
Society the undurslgod Josef schumpeter and Ragnar Frisch
have agreed on the foll pointej whieh they take Xho
liverty to conmunicate te the ocolleagues in the Jo 1l of
the BEconometric Society as proposals mamthe policy
to thw be follewed by the Coumeil in the r work.

I, tarter Nembers .

ANEZESSSSEEToSERIDSEROSTENT

Professor Divisia has proposed the poliey

of invimting as Charter Members not only specislists ih
nometrics also a larger group of people.His groposal
accepted by fessor Fisher who says in a letter of .
20th 1931 ivisia " The point in ch letter mos
influenced me is in ot teo the Charter 'ghip I am
now inclined te think t we should admit te Charter Member=
ghlp anyone whose name would to forward the Boclety. The
Charter Members might be he in either of two ways first,
besause a person is a specialist who has contributed materially
@n eoonomic lines or, second, simply because he is a distingui=
shed eo te 7% in pein& of prinaiph the undersigned ao=
cept this policy with the following provisoj we deem it assen=
tial that persons ef the second categery invited to a Charter
Membership should have disti shed themselves in seme branch
of #ience. Thus we are in point of principle opposed to imviting
in this secénd eato!:ry politieian_s , big business men or othex
persone whose fame of a non~sientific charaseter, This should
only be done, We believe, in the case of a very exeeptional sers
vice to this Soclety.

We also think that the second ca'bag:ry should
include mot only economists that are non-specialists our
fisldx, but also other non-specialists. A gﬁm” members of
the second category may be, we bellieve, of one of the following
four types:

a.) Boonomists that are not statisticians or mathema=

ticians

b,) Statisticians, that are mot Economists or Mathe=
maticians,

6.) MNathematicians, that are not Ecenomists or Stati=
stiocians,

d.) Sdentists from other fields, who take a real inm
terest§ in the econometric approach to poFikiued
©CONOMPEICS .

In acoordance with Divisia we believe, that .-"I

l




certain persomns in the second category of Charter Members should
be oxtan‘zt from dues , Yor instance, : Mem xlike Karl Pearson ,
Vito Volterra and Hadamard are eligible in the second category.
Although their central interests is not economies, their whele
seientifiec attitude is such as t0 make them valuable members for
the Lcomometric Society. It would seem a peculiar procedurs first
to invite such people and then send them a bill of membershi

duef We do not think, however, that all Charter Members of ¢
second oatege: nia be extempt from dues, In particular we
think that most of , if not all of, thexm Charter Members, whose
prineiple interest il in economics, ought to pay a due, The list
of those extempt from dues might be declded in each case by the
Oouncil, Those Charter Members that are extempt from dues,should
?-%:2, we believe, have the jourmal free, if a Journal is establi=

We consider a ymoodnr;%i X the one outlined
above, as be in perfect accordance with the constitution. We
agree with Divisia, that the ocl¥se of the consitution 3 * The
dues for regular members and the dues for fellows shall be fixed

the Coupll " leaves it open for the Council to fix zero dues
£or somg of the Charter Nembers. In other respectis the $wo
categoryy of the Charter Members 8 y WE believ‘aan a par, For
zractical purposes it however, be convenient designate
hem b{ special names, propose * Charter Members honoris
causa " and " Paying Charter Members “.

I Fellows,

We are of the that the list of

fellows should be very restricted, a rule a fellow ought
to unite in the same person both the econemic , the statistical
and the mathemsatical point of view, In this connsction we do .,
not interprete the mathematical point of view, asz the mere &wes
of quite elementare formulaxe or the utation of a correlation
coefficient , but aes a point of view that implige knowledge of
mathemathles at least sufficient to read Cournot and Walras, In
exceptional cases of men of great merit some flexibility in the
mathemathike requirements might hawever be admitted. We are, for
instance, ready to accept Wesley C, Mitchell as & fellow because
of his plonier work in the statistical study of the business

le. But we are strongly opposed to include amongst the fellow
the large ;roug of workers, who has followed in Mitchell's foot=
steps or the still larger group of workers in economic statitics
generally. We are, for instance, not ready to wote for Snyder and
Mills as fellows, We admit tha;; their works is of great value in
making accessible importan{: source material for economic investi=
gations, But in our opinion their work bhas not adveanced the
essential objeot of our gociety; the colaboration of the thinker
and the observer in economics - to such an extent as to warrant
their election as fellows.
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We propose the follo rsona lected ws fellowss
B w l‘ish.r elling, Mitchell, Moore, Roos,Schults
[ ok ]
nd ¢ Mcy ri;ou K
on, mmia, —n

AT gw
' mnu, Pel Vcoh:l.o, Fanno, Ricel, ;um-mnu.

MIGII, Zeuthen,
Slutsky.

Mrat:lcrr,
III, Ordinary Members,.

The requirements of ordinary membership should
be aquite liberal, we belleve, rxar‘bioular it will be desirable
to have young promising econometricians adhere as regular members
The Council Members should draw up listsof prospective memberse

IV, Publication of a Journal,

As we see it the three main objects towards
which the efforts of the journal of the soeviety uld be directe

ares
1,) The publishing of reports regarding the work of
> the society, minutes of the gieunu eta.
2.) The zu‘blis in full of papers presented at the

meet

3.) The 1ish1ng of a systemathic annotated biblioe=
yamg of econometric literature., We p se that
a Commlittee of three be appointed to st the or=

tion of such a bibl egrﬁhw How to establish

he colaboration between ers in the various
countries what kind of olauairioatien system to
adopt ete, We are ready either to serve on such a
Committee or cooperate with the Committee in any
way which the Council may find desirable.

We have no objection to the journal taking up
the publishing of econometric papers in general, Whether this ongld-
to be done or not, is mainly a question of the rinanolal support
which the Journal can get., We want to hagize however, that evem
if large funds become avallable no effort ought to be made to
oconcentrate as far as possible the econemetric papers of the
world in the journal of the society. On the contrary we believe
that it 18 very desirable that all the leading economic journals
should contain econometric rs %0 the extent which they find
they oan afford., We even t that it would be desirable for the
soclety to or @e a service which papers from the members of
the soclety laced in the leading economic Journals, The
CGouncil members could probably render useful services in this
oconnections,., Divisia has suggested that the same paper may be
placed simultantously in several journals.This lieve, will
not be possible, nor even desirable.But some of oontaot
between the journal of the soclety and the leading economiec jours
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nals will undoubtedly“fseful, The following is a 1list of journals
with which it will probablwdesirable to establish such a contact
Roonomic Journal, Quarterly Journal of Economics, & Journal of
Political Economy, La revue 4' éoconomie polit s Glornale

degli Econemisti, Archiv filr Sozial Wissenschalt, Zeitachrift fiir
National-Oekonomie, Weltwirtschaftliches Arohiv, Jahrbiicher fiir
National -Oskonomie,

A service as the one outlined above may be
useful not only for the Eoonometric Society but alse for ¢
various econdmic journals in so far ae such a journal may ocoas=
gionally want to have the opinion ef the socie re an
econometrio er, that had been presented diroo%ly ¢ the jours
nal in question,

Financial support offered to the Journal whe=
ther from scientific institutions , blg business, or otherwise,
should o be accepted if it can ﬁo made in such a form a8 to
preserve the absolute an'bgnm of the journal. The journal must
remain independent and it's poliey be determine exclusively by
sclentific motives,

If sufficlent funds become available ¢ per=
mit the pu‘bnahﬁ of econometric papers in general, we think
that a small Cormittee should be appointed to help the main sudis
tor 1.3!‘0 the necessary contacts, the journal is published
in U,8. and the main sdditor is an Americam, the committee ought
to consist, we believe, of this main swditors, and two eans
We declare our readiness $0 serve on such a a;miwec. The
nittee as such should decide, we believe, on whether or not a
paper presented to the journal should be published, This does not
of course apply meither to the papers presented at the meetings o
the society sor te notes and articles of a bibliographical charac
tgh{:r such matters the main sgditor must take the full respon=
8 Y e

As name of the ,zoumal we proposes * The
Journal of the Econometric foclety " or " Econometrica * .

Y. Ancual Meetings.

The meeting of the Eoconometric Society in Laus

sanne September 22nd to 24th this year kxz proved %o be a great
success., The most interesting feature of the meeting was the fact
that hardly time was given to discussions about methodolkogy,
Practically all the communications and discussions were concer=
ned with actual work on sclentific problems,

At the Lausanne meeting there was a very six
atrong feeling that the Buropean meeting ought to be made an
feature, and we agree in this. The majority adl<thosec
present expercssed the wish that the next European meeti
should be arranged in Paris in the first week of Oktober 1952,
The place Ziirich was discussed but rejected.

The wish was also expressed that one should
try to organise a xmriemx series of " conférences - lécoms * .,
That 1a to say lectures giving a more or less Ms_{stmuo develop=
ﬁnt of those parts of mathematics that are particularly useful

econometric studies. Since it 1is to be expected that not all
those present at the meeting will want to attend these lectures,
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1t might esirable to set aside for them a day before the
offiglal”of *the meeting, and then let the official meeting exs
tenf over the following x two and ahalf days, Such lectures
will do much to f¥nder the object of the soclety, and we
suggest that they be arranged Both at the European and at the
Ameriocan meetings.

The annual meet of the fellows can of
course most conwenlently be arranged at the same time, The
question .ﬁ{ arise if the American or xuro‘fm meeting of the
fellows 1 be considered as the official one. We propose
that both these meetings are considered es equal and that Xkm
in matters of vote, the votes from the twe fellow-meeting are
counted together,

Bonn, Beptember 28th 1931,

St fecey A apuins Furik

Josef BSchumpeter, Ragnar Frisch.

;L0 o SANAOT o]0} o mm.m‘m.
2y Prof, Franco le Polytechniquie,Paris,Prance.
Fisher, Prof.Irving, Yale University,New Haven,Connecticut.
Frisoh, Prof.Ragnar, University of Oslo. Dzlo.iemy.
Roos, Dr,Charies,F, American Assowiation for the Advancement of

Seience,Smithsonian Institution Building,Washington.D. 0.
Bchumpster,Prof.Josef, University of Bonn. Bonn.Germany,
Wilson,Prof.E.B.S8chool of Public health,Harvard University.

Van Dyke Street,Boston 17, Mass,

Zawadski, Prof,Willism University of Wilnmo ,Wilno.Poland.




